
The obligation to identify and collect information of beneficial owners derives from the Financial Action Task 
Force (FATF) recommendations, issued to fight money laundering, terrorism financing, proliferation of mass 
destruction weapons and other threats. 

In response to such FATF recommendations, the Global Forum on Transparency and Exchange of Information 
for Tax Purposes, organized by the Organization for Economic Cooperation and Development (OECD), seeks to 
implement standards of transparency and exchange of information for tax purposes on final beneficial owners.

In Mexico, the figure of beneficial owner was included in the Anti-Money Laundering Law since 2012.

As of 2022, the figure was included in the Federal Fiscal Code so that tax authorities could have access to reliable 
and updated information on beneficial owners of entities and other legal figures, to continue the fight against tax 
evasion, terrorism financing and money laundering.

Obtain and keep, as part of the company’s accounting records, and provide to the tax authorities (SAT), when 
required, reliable, complete and updated information of its beneficial owners. Such information may be provided 
to foreign tax authorities, upon request, and under the terms of an international treaty in force to which Mexico is 
party, that contains reciprocal exchange of information provisions.

BENEFICIAL OWNER:
Identification and Collection of Information.

Creative and innovate solutions
for your business problems.

Background

OBLIGATION

Legal Entities.
Trustees, settlors or beneficiaries in the case of trusts.
Contracting parties or members of legal figures.

(i)
(ii)
(iii)

SUBJECTS OF OBLIGATION



A person or group of persons who directly or through another or others or through any legal act, obtains a 
benefit derived from its participation in a legal entity, trust or other legal figure; ultimately exercises rights of 
use, enjoyment, or disposal of a good or service or on whose behalf a transaction is carried out, even if they do so 
in a contingent manner or; who directly, indirectly or in a contingent manner, exercises control of the legal entity, 
trust or any other legal figure.

Diverse personal, tax and participation or control data of those qualifying as beneficial owners.

WHO QUALIFIES AS BENEFICIAL OWNER?

INFORMATION TO BE COLLECTED

We remain at your service to answer any questions that may arise,

Ernesto Castañeda Baños
ecastaneda@sainzmx.com

José Luis Rodríguez Domínguez
jrodriguez@sainzmx.com

Fines of $500,000 to $2,000,000 MXP for each beneficial ownerwhich the corresponding information was not 
collected and kept at disposal, not updated, or is incomplete, inaccurate, contains errors or is different from 
that established in the applicable provisions.

Additional sanctions may be applied if it is considered that the accounting records are not complete, such 
as the temporary restriction and/or cancellation of the digital seal certificates for the issuance of digital tax 
receipts (CFDI).

Companies must implement internal control procedures, that comply with minimum legal requirements, and 
result reasonable and necessary for the obtention and updating of the beneficial owner’s information.

PENALTIES

INTERNAL CONTROL MEASURES
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